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Private companies are a unique asset class – correlated 
not to the market but to entrepreneurial drive. This is an 
arena where you can achieve better returns for the risk you 
take. You can also shape investments to deliver answers  
to other needs, such as preserving wealth over generations.

This is why I believe that private companies should have a 
place in most balanced portfolios. Private company investing 
isn’t just for the pension funds and the professionals. 

I founded Rockpool to ensure that many more investors 
could realise the benefits of this asset class. Our network of 
investors is growing and I do hope that you will join us too.
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”



LEND WITH TAX FREE RETURNS

WHAT IS AN IFISA?

Introduced in 2016, the Innovative Finance ISA combines all the normal benefits of an 
ISA with the potential for higher returns from lending directly to businesses.

LENDING VIA THE ROCKPOOL IFISA

We source a flow of loan opportunities making it easy for you to build a diversified 
portfolio in your Rockpool IFISA. There is no cost to open a Rockpool IFISA or to make 
any loans.  

There are two ways to build your portfolio:

AutoSelect – decide how many borrowers you want to lend to and we will 
automatically invest your funds as loan opportunities open

SelfSelect – read the individual borrower reports and pick the loans you like,  
one by one

OPENING YOUR ROCKPOOL IFISA

Transfer cash from your Cash ISA or Stocks & Shares ISA and use your annual ISA 
contribution. 

To open your Rockpool IFISA, please read this brochure together with the Key features 
document and complete the IFISA application form.

Your capital is at risk and there is no guarantee of any return. Private company 
loans do not provide a reliable source of income and are not readily realisable. It is 
important to hold a number of loans in order to achieve diversification. The Innovative 
Finance ISA is not covered by the Financial Services Compensation Scheme. 

Target tax-free returns of 10% pa by building a diverse portfolio of private company 
loans in a Rockpool IFISA.



LENDING PROGRAMME 
Our focus is on lending to companies which are profitable and growing, typically 
with revenues of £5m to £30m. Borrowers need to show annual profits of at least 
two times their interest outgoings, have a strong capital base or be able to provide 
alternative security.

We expect to source 8 to 10 lending opportunities each year, paying interest rates of 
7% to 10% p.a over a 3 to 5-year period. 

Some loans may also participate in growth in the equity value of the borrower. In 
these cases, a small part of the capital invested by your IFISA, typically £1 per £1,000, 
will be invested in convertible loan notes issued by the borrower. If the borrower 
grows in value and is sold, the convertible loan notes would be repaid at a premium. 
There is no guarantee of any premium, and a premium can only be achieved on a sale 
of the borrower, which may not occur or may occur later than expected.

OUR APPROACH

We undertake thorough due diligence on each borrower and we insist on a debenture 
charge over the borrower’s assets to help secure your loan. We manage collection of 
interest and capital repayments and we monitor each borrower on your behalf. 

£350m 70
INVESTED COMPANIES

3,000+
INVESTORS



OVERVIEW
FUNDING YOUR IFISA 

Use funds in your Rockpool IFISA for any of the lending opportunities offered through 
Rockpool.

You can fund your IFISA by contributing some or all of your annual allowance which is 
currently £20,000 and by transferring cash held in other ISA’s.

Minimum subscription amount and minimum transfer amount is £10,000.  

HOW TO INVEST

You can choose each company on its own merits with our SelfSelect service. We will 
send you our investment reports and you can pick the borrowers you like, one by one.

Alternatively, you may prefer to use our AutoSelect service. Just tell us how much you 
want to lend and how many borrowers to spread the funds across. Your funds will be 
allocated automatically as opportunities become available. There’s no easier way to 
build a private company loan portfolio.

REINVESTMENT OR INCOME

You can reinvest interest and capital payments to grow the amount held in your  
tax-free IFISA. Or you can choose to receive monthly tax-free income payments.

CHARGES

We don’t charge any fees for opening a Rockpool IFISA or making investments 
through a Rockpool IFISA. 

Opening a Rockpool IFISA may not be suitable for you.  You should seek advice from a 
suitably qualified adviser before investing.



OPENING YOUR ROCKPOOL IFISA
COMPLETE THE APPLICATION FORM

Tell us how much you wish to transfer in from existing ISAs. We will request the 
transfer(s) from your current provider(s).

You can also subscribe up to £20,000 from your annual allowance. 

The minimum total application amount is £10,000.

INVESTING

Choose AutoSelect for loans to be made automatically or SelfSelect and instruct us 
on a loan by loan basis. We provide regular reporting on each borrower which you can 
access via our platform.

REINVESTMENT OR INCOME

You can reinvest any income or capital repayments that accumulate in your IFISA.  If 
you wish to take an income you can instruct us to make monthly tax free payments. 

TRANSFERRING OUT

You can transfer cash out of your IFISA at any time, however you will not be able to 
transfer any loans out of a Rockpool IFISA. 



  

IMPORTANT INFORMATION
RISKS
PLEASE READ THE KEY FEATURES 
DOCUMENT IN CONJUNCTION WITH 
THIS BROCHURE.
Lending to private companies through 
an IFISA may not be right for you. 
Please think carefully about the risks 
involved. Unless you have an expert 
understanding of private company 
investing you should seek independent 
professional advice before investing. 
Rockpool is not able to provide advice. 
It is possible that you may not get back 
all the money that is lent through your 
IFISA. There is no guarantee of capital 
or any return. Past performance is no 
guarantee of future performance. Loans 
to private companies are illiquid and you 
may not be able to realise your money 
from your IFISA when you want to. 
Loans held in a Rockpool IFISA cannot 
be transferred to another provider.
FEES AND CHARGES
We don’t charge investors any fee for 
a Rockpool IFISA or for making loans 
through Rockpool. Instead we charge 
each investee company an arrangement 
fee at completion of the relevant loan 
and an annual monitoring fee thereafter.
PAYMENTS
Interest and capital repayments 
received in your Rockpool IFISA will be 
held as cash until you give instructions 
to reinvest or request a transfer or 
withdrawal. Please read The Rockpool 
IFISA Key Features document for  
full details.
TAX ADVANTAGES  
In the event that a loan held in your 
Rockpool IFISA cannot be repaid, the tax 
advantages of the capital invested will 
be lost and cannot be reinstated.  

 
If Rockpool is unable to continue 
managing your IFISA, we will seek 
to transfer the management to an 
authorised successor.  If no successor is 
found, the tax advantages of your IFISA 
may be lost.
DIVERSITY
If you choose the AutoSelect Service, 
you instruct Rockpool to lend the 
amount applied for across at least the 
number of borrowers selected. The 
amount lent to each borrower will be 
determined by an allocation formula, 
which includes provision for scaling in 
the event of over-subscription. Rockpool 
will not exercise discretion in applying 
the allocation formula. We will not 
accept your application if the amount 
divided by the number of companies you 
specify would result in less than £2500 
being lent per company.
COMPLIANCE
Our services are not funds or 
unregulated Collective Investment 
Schemes or discretionary services.
SAFE CUSTODY
Your IFISA funds will be held in a 
custodian account pending investment. 
The loan notes held by your IFISA will 
be registered in the name of a nominee 
selected by Rockpool and your IFISA will 
be the beneficial owner.
CONFLICTS OF INTEREST
We may act for investors holding loan 
notes and for investors holding shares 
in an investee company and we may be 
granted options to subscribe for shares 
in an investee company. If a conflict of 
interest arises we will seek to act in  
the best interests of all investors 
through Rockpool.
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This document constitutes a financial promotion 
pursuant to Section 21 of the Financial Services 
and Markets Act 2000 and has been issued by 
Rockpool Investments LLP, which is authorised 
and regulated in the UK by the Financial 
Conduct Authority (FCA firm number 572300).

Nothing in this document should be regarded as 
constituting legal, taxation, investment, or other 
advice and prospective investors should consult 
their own professional advisers before investing.

If you invest through a Rockpool IFISA, you will 
do so under the terms and conditions set out in 
the application form.

This document does not constitute, and may not 
be used for the purposes of, an offer or invitation 
to treat by any person in any jurisdiction outside 
the United Kingdom.

This document and the information contained 
in it are not for publication or distribution to 
persons outside the United Kingdom. 

It does not constitute a public offering in 
the United Kingdom. Rockpool has taken all 
reasonable care to ensure that all the facts 
stated in this document are true and accurate  
in all material respects.


