
EQUITY 
PORTFOLIO
SERVICE

Build a private company 
equity portfolio

Private Company Investment Specialists



Matt Taylor  
Managing Partner

Contact details 

E team@rockpool.uk.com 

T	 0203 8548 100

W	rockpool.uk.com

Private companies are a unique asset class – correlated 
not to the market but to entrepreneurial drive. This is an 
arena where you can achieve better returns for the risk you 
take. You can also shape investments to deliver answers  
to other needs, such as preserving wealth over generations.

This is why I believe that private companies should have a 
place in most balanced portfolios. Private company investing 
isn’t just for the pension funds and the professionals. 

I founded Rockpool to ensure that many more investors 
could realise the benefits of this asset class. Our network of 
investors is growing and I do hope that you will join us too.

“

”



BUILD A PORTFOLIO OF
UK PRIVATE COMPANIES

WHY CHOOSE ROCKPOOL?

Rockpool helps you invest confidently in owner- 
managed companies that show great potential for  
growth. We call them ‘transformers’.

OUR APPROACH

We find businesses that are established and profitable but few investors can reach. 
We support management to grow the business and make it attractive to a trade buyer 
or private equity fund. We aim to sell in a competitive process to maximise returns.

MAKE MORE OF YOUR MONEY

The tax benefits of investing in private company equity can help build and protect 
wealth. No clever schemes involved, just HMRC-backed standard reliefs.

THOROUGH

Our team of private company experts search for established and profitable 
businesses, carry out in-depth due diligence and negotiate attractive terms on behalf 
of investors.

TRANSPARENT

We provide regular updates on each company in your portfolio, giving you a more 
detailed understanding of your investment.

You can access details of your transactions and your portfolio valuation along with 
company updates online.

GOOD VALUE

There are no fees for investors to pay. Each investee company pays Rockpool an 
arrangement fee at completion of the relevant investment and an ongoing monitoring 
fee thereafter.

We participate in the success of each investment with an option to subscribe for 
shares in the investee companies.

Investing in private companies may not be suitable for you. There is no guarantee of 
any return.



INVEST IN TRANFORMERS 
FOR GROWTH
Our target is to multiply capital by 3 times or more  
over a 5 year period.

We source a flow of opportunities to invest in companies which we identify as 
‘transformers’. They offer great value for investors without the risk levels of  
start-ups. 

WHAT IS A TRANSFORMER?

Transformers are companies that are profitable and growing but in need of funding 
and professional support to develop their full potential. They are small enough to still 
be owner-managed and not yet large enough to attract bank finance or funding from 
mid-market private equity funds.

We look for companies that are generating annual profits of at least £500,000 so we 
can be confident that the business model works.  

A TRANSFORMER IN ACTION – AIREDALE CATERING 

Airedale Catering Equipment Group installs commercial 
kitchens in restaurants, schools, and similar properties. 
Rockpool investors helped management to buy this 
profitable £18m business from its private owners in 2013.

Rockpool investors provided EIS qualifying funds to support 
rapid growth, as part of a £3m funding package.

The target return for investors was set at £3.64 for every 70p of net invested cost after 
30% tax relief. 

Rockpool’s Equity Portfolio Service is a way of investing money that you do not 
require to meet your foreseeable needs and which you can afford to put at risk 
with a view to earning higher returns. Your capital will be at risk and there is no 
guarantee of any investment return. The value of shares may go down and you could 
lose all of your investment. Private company shares are not listed and this means 
that you may not be able to sell them when you want to do so.



HOW IT WORKS

TAX RELIEFS

AUTOSELECT SERVICE

Your funds will automatically be allocated to equity opportunities as they become 
available, taking into account the amount of your application and the diversity  
you choose.

DIVERSITY

Decide how diverse your portfolio should be. The greater the diversity, the longer it 
may take to invest your funds. We expect to source 6-8 equity opportunities per year.

MINIMUM INVESTMENT

Minimum investment is £10,000 per application and £2,500 per company.

ENTERPRISE INVESTMENT SCHEME 

Some of our equity investments qualify for tax reliefs under the Enterprise Investment 
Scheme, which include 30% income tax relief, CGT deferral and CGT exemption on 
exit. Qualification does depend on the age and size of the business.

INHERITANCE TAX EXEMPTION

No inheritance tax is payable on qualifying investments held at death and for two 
years before. Imagine that the value of your portfolio increases to £200,000 and that 
your other assets exceed the £325,000 allowance for inheritance tax. Your potential 
saving is 40% of the full value of your shares: £80,000.

INVESTORS’ RELIEF

Benefit from a reduced 10% rate of capital gains tax on gains provided that you have 
held the shares for at least three years.

LOSS RELIEF

If your shares are sold for less than the net cost, you should be able to set your loss 
against taxable income and gains in the year of loss.

All of the above could change, removing tax benefits that you expected to enjoy. The 
date on which you receive any tax relief depends on when each investment is made and 
realised, and not on when you apply to invest.



IMPORTANT INFORMATION
DIVERSITY 

When you submit an application 
for the Equity Portfolio Service, you 
instruct Rockpool to invest the amount 
applied for across at least the number 
of companies selected. The amount 
invested in each company will be 
determined by an allocation formula, 
which includes provision for scaling in 
the event of over-subscription. 

Rockpool will not exercise discretion 
in applying the allocation formula. 
We will not accept your application if 
your investment amount divided by the 
number of companies you specify would 
result in less than £2,500 being invested 
in each company.

If your investment amount cannot be 
divided evenly into amounts of £250, 
your investment amount will be deemed 
to be the next lowest multiple of £250 
and we will return any balance of 
cleared funds to you.

CLAIMING TAX RELIEF

To claim EIS tax benefits, you need 
an EIS 3 certificate for each investee 
company. We manage the process of 
obtaining this certificate and we will 
send it to you as soon as possible after 
the relevant investment is made. 

There is no certificate required to claim 
Investors’ Relief or Loss Relief.

COMPLIANCE

This portfolio service is not a fund or 
an Unregulated Collective Investment 
Scheme. It is an Autoselect service and 
is not a discretionary service.

ADVISERS

We work with professional advisers 
and other intermediaries to help their 
clients understand the benefits and 
risks of investing in private companies. 
We promise to respect and support 
the advisory relationship between our 
investors and their advisers.

FEES AND CHARGES

Rockpool does not make any charges 
on investors. Instead we charge each 
investee company an arrangement fee 
at completion of the relevant investment 
and an annual monitoring fee thereafter. 
We can facilitate adviser charges. 
Investee companies will pay an initial 
fee to introducers.

SAFE CUSTODY

Your money will be held in a custodian 
account until it is invested or paid to 
you. Any interest earned on your monies 
in the custodian account will be retained 
by Rockpool. We will pay any fees or 
costs due for custodian and nominee 
services arranged by us.

Your shares will be registered in the 
name of a nominee. 



Private Company Investment Specialists

RISKS

Please think carefully about the 
risks involved with this investment. 
We have highlighted risks 
throughout this brochure, but there 
may be other risks that we have 
not considered. You must consider 
risks for yourself. 

Remember that past performance 
is no guide to the future.

This investment is not suitable for 
money which you need or may need 
in the future to meet commitments 
for yourself or your dependants or 
to maintain your lifestyle. 

Unless you have an expert 
understanding of investing in 
private companies, you should 
seek independent professional 
advice before investing. Rockpool is 
not able to provide you with advice.



Rockpool Investments LLP is registered in the UK (OC369009) and is authorised and regulated by the Financial Conduct Authority.

This document constitutes a financial promotion 
pursuant to Section 21 of the Financial Services 
and Markets Act 2000 and has been issued by 
Rockpool Investments LLP, which is authorised 
and regulated in the UK by the Financial 
Conduct Authority (FCA firm number 572300).

Nothing in this document should be regarded as 
constituting legal, taxation, investment, or other 
advice and prospective investors should consult 
their own professional advisers before investing.

If you invest through the Rockpool Equity 
Portfolio Service, you will do so under the terms 
and conditions set out in the application form 
provided by us.

This document does not constitute, and may not 
be used for the purposes of, an offer or invitation 
to treat by any person in any jurisdiction outside 
the United Kingdom.

This document and the information contained 
in it are not for publication or distribution to 
persons outside the United Kingdom. 

It does not constitute a public offering in 
the United Kingdom. Rockpool has taken all 
reasonable care to ensure that all the facts 
stated in this document are true and accurate  
in all material respects.

Contact details 

E team@rockpool.uk.com 

T	 0203 8548 100

W	rockpool.uk.com

A	 10 Bressenden Place, London SW1E 5DH


